DFN
Dividend 15 Split Corp. (the “Company”) is one of the largest

DFN QUICK FACTS

funds of its kind with total assets of $840.3 million as at

*October15, 2020

October 15, 2020. The Company invests in a portfolio of high
dividend yielding Canadian companies and employs a written
covered call strategy to generate additional income for
investors.
Launched in 2004, the Company has had an impressive
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Shares Outstanding: 56,428,260
Net Asset Value: $14.89 (1)
Canadian Equity Weighting: 86%
Cash Weighting: 14%
Inception Date: March 16, 2004
Termination Date: December 1, 2024

history of paying dividends to DFN shareholders. Until
February

28,

2020,

DFN

shareholders

received

191

consecutive monthly dividends for a total of $19.10 per share
over a period of more than 15 years and $3.50 in special
dividends, for a total of $22.60. Due to the Covid-19
pandemic, the investment portfolio has been subject to

MARKET DATA*
DFN Closing Price: $6.06
Market Capitalization: $341.9m

extreme market volatility and fluctuations since the latter part
of February 2020.

The net assets of the Company were

materially negatively impacted, causing the net assets to
decline below the required threshold to allow for the targeted
monthly distribution payments to DFN shareholders (from
March to May). The net assets are up from their March lows,
however the portfolio continues to experience volatility. DFN
Class A share distributions are a target only and determined
on a month-to-month basis based on net assets being greater

TOP 5 INVESTMENTS*
TC Energy Corp.
Royal Bank of Canada
Thomson Reuters Corp.
Enbridge Inc.
Sun Life Financial Inc.

than $15 per unit (not the trading prices). Should the net
asset value per unit be greater than $15 in any month going
forward, a Class A share distribution can be declared.

PORTFOLIO DETAILS*
Sector weighting %
Financials
Energy
Telecom Services
Industrials
Utilities
Consumer
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ANNUAL COMPOUND PERFORMANCE (2)
to November 30, 2019

Distributions
Paid to Date

Regular:
$19.50
Special:
$3.50
Total:
$23.00

GROWTH OF HYPOTHETICAL $10,000 INVESTED IN DFN SHARE (3)
from inception to October 15, 2020

Where to find additional information:
Please visit the “News & Updates”
section of the web site to view the
monthly dividend declaration news
releases.
For details of the distribution policy,
please consult the latest Annual
Information Form or Financials posted
under “Fund Documents”.
The NAV per unit is calculated and
posted on the “Fund Features” page
under “Valuations”, typically twice a
month. In light of the recent market
volatility, additional NAVs have been
posted.

1) Dividend 15 Split Corp. is structured as an investment corporation and offers two classes of shares: Class A shares (DFN) and Preferred shares (DFN.PR.A). One
Class A share and one Preferred share constitutes a Unit. The Company's NAV is calculated on such Unit. Class A shares offer leveraged exposure to the
Company's portfolio of investments.
2) Past performance is not necessarily indicative of future performance. The Company's performance is calculated net of fees and expenses and the performance
of the Company's Class A shares is impacted by the leverage provided by the Company's Preferred shares.
3) The Growth of Hypothetical $10,000 Invested in DFN Share chart reflects a hypothetical $10,000 investment and is intended for illustrative purposes only.
Results assume reinvestment of dividends and capital gains and deduction of fund expenses, including management fees. As a result of the risks and limitations
inherent in hypothetical performance data, hypothetical results may differ from actual performance. The performance data shown represents past performance
and does not guarantee future results. Investment returns will fluctuate, so that investors' shares, when sold, may be worth more or less than their original cost.
Before making an investment decision, it's important to check the Company's Annual Information Form for factors such as investment objectives, costs and
expenses.
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